A SIMPLE Solution for Small Businesses

A SIMPLE IRA is a low-maintenance, inexpensive and straightforward retirement plan. Best of all, they are easy to understand!

Key Features

e No cost to establish

e Minimal government reporting requirements

e No annual non-discrimination testing

e Employee salary deferral contributions may be made on a pre-tax or Roth (after-tax) basis, if permitted under plan terms
e Mandatory employer match of dollar for dollar up to 3% of compensation or 2% non-elective contribution?

e Reduced matching contribution permitted in two out of five years, as allowed under IRS rules

e Tax-deferred account growth

e Minimal employer involvement

e Up to 2-year waiting period

e Free illustration and comparison reports


https://www.securitybenefit.com/simple-solution

Let us help you make your small business clients’ retirement SIMPLE.
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Employers have the option to make an additional non-elective contribution up to a maximum of 10% of the employee’s compensation or $5,000 per year whichever is less. This contribution is in addition to the

employer standard contribution (match or non-elective). SECURE 2.0 allows a higher contribution limit for employers with no more than 25 employees. Employers with 26-100 employees can allow the higher
limit, but only by providing either a 4% Match or 3% non-elective contribution.

Want to learn more?

Complete the form below to download marketing materials that can help you reach potential clients and educate them on the benefits of a SIMPLE IRA retirement plan.

Related RESOURCES

Advisor Mutual Fund Program

Solo 401(k)

SEP IRA

Small Business Solutions

State-Mandated Retirement Plans
Download Small Business Plan Comparisons
Financial Calculators

SIMPLE IRA FAQs

SIMPLE IRA FAQs Overview

Establishing SIMPLE IRAs FAQs

Contributing to SIMPLE IRAs FAQs

SIMPLE IRA Rollovers and Distributions FAQs

FINANCIAL PROFESSIONAL USE ONLY — NOT FOR USE WITH CONSUMERS

Neither Security Benefit nor its affiliates are fiduciaries and the information provided is not intended to be investment advice. This information is general in nature and intended for use
with the general public. For additional information, including any specific advice or recommendations, please visit with your financial professional.


https://www.securitybenefit.com/financial-professionals/product/advisor-mutual-fund-program
https://www.securitybenefit.com/solok
https://www.securitybenefit.com/financial-professionals/details/sep
https://www.securitybenefit.com/small-business
https://www.securitybenefit.com/financial-professionals/article/state-mandated-retirement-plans
https://www.veritas-solutions.net/SecurityBenefit/api/materials/download.aspx?stocknumber=381022300
https://www.securitybenefit.com/financial-calculators
https://www.securitybenefit.com/simple-ira-faqs
https://www.securitybenefit.com/establishing-simple-ira
https://www.securitybenefit.com/contributing-simple-ira-faqs
https://www.securitybenefit.com/rollovers-and-distributions-simple-ira-faqs

Services are offered through Security Distributors, a subsidiary of SBL Holdings, Inc. (Security Benefit).

Security Benefit, its affiliates and subsidiaries, and their respective employees and/or representatives do not provide tax, accounting, or legal advice. Any statements contained herein
concerning taxes are not intended as and should not be construed as tax advice, nor should they be used for the purpose of avoiding federal, state, or local taxes and/or tax penalties.
Please seek independent tax, accounting, or legal advice.
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